
One Man to Adjust
Wage Scales in
Clothing Industry

Manufacturers and Workers
Agree to Accept the
Solution To Be Worked
Out by George L. Bell

Wages and'other labor questions in
the men's clothing industry in thie
city arc to he decided by George L.
Hell, impartial chairman of the local
industry. The wage crisis, brought
about indirectly by the. shortage of
workers and directly by manufacturers
bidding against one another for help
and by the -workers demanding individ¬
ual increases from their employers,
culminated in a decision to place the
entire matter in Mr. Bell's hands.
Ordinarily wage disputes between em¬
ployers and employes are settled by
the joint industrial conference in the
trade, made up of ten representatives
of the unionised workers and an equal
number oí representatives of the
organized employers. Mr. Bell serves
as impartial chairman of this body,
and in case of a deadlock casts the
deciding vote.

Following the general meeting of
the entire clothing trade earlier in the
week, the question of stabilizing wages
was taken up in the joint industrial
council. In ense of failure to agree
on a definite plan, it was decided to
place the question in Mr. Bell's hands
for solution. The plan he will formu¬
late, it is said, will be accepted by
both manufacturers and workers.

"I realize the responsibility that has
been placed upon me," he said yester¬
day, "and am working out a plan which
1 hope will stabilize the industry in
this city. I expect to have this plan
fully formulated early next week."
While manufacturers are hopeful

that Mr. Bell's plan will curb the rapid
wage increases in the trade, some of
them say that the real solution of the
problem lies in the introduction of
more workers into the industry. While
the entire trade has agreed to stand
by any wage scale adopted by the
members of the association, it is felt
that the law of supply and demand will |
assert itself, and individual manu-
facturers will be inclined, in some
cases, to pay wages above the scale, in
the hope of attracting more workers
to their factories.
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Sweden in INeed
Of INew Machinery

Factory equipment Became!
Badly Impaired During

War Period
Although Sweden is looking forward

to a period of unusual industrial ac¬
tivity, the machine equipment of her
factories is extremely bad, says a con-
sular report from Stockholm. Prior
to the war Sweden imported machin- |
ery from Germany and to a lesser ex-
tent from Great Britain and the United
States. In 1912 it,s machinery imports
amounted to 11.000.000 crowns, of which
Germany furnished 50 per cent, Eng¬land 2t> peT cent and the United States
15 per cent, the remainder coming from
miscellaneous sources.
During the war Sweden was unable

to obtain machinery from any source.
Swedish machine shops endeavored to
duplicate imported machinery, but
their output was not up to the qualitystandard of American goods.
The Swedish manufacturers are now

anxious, the report states, to purchaseAmerican machines, which have alwaysfound favor in that market, and ex¬
porters in this country have an oppor¬
tunity to furnish the following kinds of
machinery: Milling machines, includ¬
ing the hand, vertical, horizontal and
universal types; lathes and transmis¬
sions, lmt h turret and automatic
lathes; single and multiple drillingmachines-, presses, single movement,doulile movement and friction types;shaping machines, tool grinders, shear
machines, buffing machines and elec¬
tric welders, both spot and seam, also
offer a large field.
There is also an urgent demand re¬

ported for machine tools, includingcutters, twist drills, threading tools,
reamer:-, gear cutters, measuring tools,
eniery grinders, files, hack saws, set¬
ting-up tools, wrenches, welding and
soldering apparatus and chucks. An
important fact to be borne in mind isthai all measuring machinery and ap¬paratus must be gauged in millimeters.Belting, trolleys, various lifting p-pliences, cranes, derricks and harden¬
ing furnaces are some of the otherarticles of equipment much needed.

Surplus Property Sales
Government So Far Has Real¬

ized Over Half Billion
WASHINGTON, Aug. 15.- Sales of

surplus property by the War Depart
ment up to August 8 totalled $511,-
474,:i5.- Assistant Director of Sales
Morse announced to-day. During the
past week sales aggregating $27,499,-51 l were made. The principal item
. mbraced in last week's report is $23,-505,092 realized by the surplus prop¬erty division from the sale of stocksof wool. This muh represents HO >ercent of the cost of the wool to the
government.

Reports received between January 1and August s .f the receipts of sak-sof surplus materials, which had beencleared through the office of the di¬
rector of sales total $391,229,110.Prior to the establishment of the of¬fice of the director of sales the WarDepartment had realized $123,245,239from the sale of war materials, as
was shown by a report made to Con¬
gress on December 2, 1918.

Wool is More Active
Boston Market Helped by

Strength Abroad
BOSTON, Aug. 15. The market hasshown signs of increasing amimationthis week and prices are firm on allgrades The strength shown in the Lon¬don ructions with poor wools beingoffered seems to have been reflectedin this market, according to "The Commercial Bulletin."
Manufacturers report a strong de¬mand for goods, but are still sellingdiscreetly beyond their present commit¬

ments and in most cases are allottinggoods for the lightweight season more
or less in proportion to previous pur¬chases. Little wool, it is reported, hasbeen bought in the West this week.

Fur Auction Here October 6
The annual fall auction of the NewYork Fur Auction Sales Corporation,it was announced yesterday, will begin

on October 6, instead of October 13,and the last day on which goods will
be received for the sale also has been
shifted forward a week, from Septem¬ber 20 to September 13.
The change in the date of the auc¬

tion, it is said, was brought about
through the request of a large number
of foreign buyers who are expected to
visit this market in September andOctober and because of the desire of
manufacturing furriers to obtain new
«locks as early as possible because of
the general shortage of »kins.

TEXTILES.Mills Getting
Lines of Spring Goods Ready
Buying in the cotton goods market

yesterday was largely limited to out
of town dealers seeking small lots of
staple fabrics with which to replace
depleted summer stocks. Sales were
restricted by the refusal of jobbers
to meet the demands for slightly lower
prices. Quotations on all basic fabrics,
except those in second hands, remained
firm, however.
The situation in the cotton goods

industry may as a whole be summar¬
ized as follows: Retailers throughout
the country are doing a thriving busi¬
ness, jobbers are active, supplying de¬
mands of the dealers, although limited
in their sales by a shortage of mer¬
chandise, while mills and commission
firms arc comparatively inactive inso¬
far as actual selling is concerned. The
mills are now making fabrics for
spring sale, and will be occupied with
that weaving for at least another two
or three months. Mill agents and com¬
mission firms look to a continuation
of the present inactivity until Septtm-
ber 1, after which business in spring
poods will start among those who have
thus far delayed consideration of it.
Jobbers are finding considerable diffi¬

culty in replacing stocks rapidly beingexhausted by sales to retailers. It is
virtually impossible, they say, to se¬
cure dark voiles, denims and twills,
although slnall lots of the latter were
offered yesterday at 35 cents a yard.Mill agents report that the manufact¬
urers of middy blouses and children's
summer suits have about consumed all
stocks of twills.

Mill agents are beginning to receive
inquiries from bag manufacturers for
quotations on light sheeting for deliv¬
ery in January and February. Prices
on the fabric were made in some in¬
stances yesterday at an average of
80 cents a pound.

Speculators in gray goods exhibit a
growing desire to sell their holdingsand a continued lack of buyers yes¬terday forced another reduction inprices. Small stocks of 64-608 in secondhands were sold for 14Vá¡ cents a yar.d.

SILKS.Stimmer Fabrics
Still Sought by Retailers

Wholesale and novelty firms reported
a continued invasion yesterday of re¬tail merchants into the silk marketseeking replacements for summer
stocks and early fall merchandise.Charmeuse was in popular demandfrom this source transactions being¡curtailed by limited stocks. Buyersdid not hesitate to pay from $¡¡ to $3.25
a yard for this fabric. A year ago the
same quality sold for $1 a yard.The repeated visits of dealers to the
market are pointed out as an indication
of the growing demand for silk mer¬chandise. Buyers are willing to takeall summer fabrics they can get, de-
ciaung that if these stocks should not
be sold for summer wear they will be
consumed in lieu of fall merchandise,the demand for which promises to be
a. ¡east 50 per cent above the supply.Importers of French chiffons are pcr-pli xed over the present heavy sales of
'.hen lines. Western retail merchants
and local garment m'ik'rs have con¬
sumed their stocks .rf the importedfabric at prices ranging from $1.35 to
$1.75 a .sard. French manufacturers
have advised that quotations on the
cintrons will shortly be raised and im-
porters are hesitant in placing new or-
ders, fearing that $2 a yard, which will
probably be the new price, is a figureprohibiting further sales in this
country.
One large importer is meeting with

considerable success in sales of geor¬gettes for spring delivery printed on
domestic silk but in French designs.These patterns in forty-inch width urebringing $'2.25 a yard.

Export houses are doing a flourish-ing trade with South American mer¬chants in Japanese habutae and pongee.The latter, quoted at 95 cents a yard,is being favored over the Chinese prod-net, which, although slightly cheaper,is said to be of poorer quality. Habutaeis .selling for $1.05 a yard.
There was an unexpected revival ofbuying in the raw silk market yester¬day, resulting in a general advance of

prices from 5 to 10 cents a pound on
all Japanese silk. Importers have been
confident that mills would shortly re¬
sume purchases, but did not expect the
movement for two weeks at the least.
Buying was prompted in a measure bycables reporting firm prices in the
Yokohama market.
Importers were inclined to discour-

age sales, as they suffered from a lack
of communication with Japan. The
cable restrictions prohibit lengthy dis¬
patches, and many of the importers yes¬terday did not receive price quotations
from the Yokohama market. As prices
on all Japanese silks are regulated byYokohama quotations, importers didI not feel justified in establishing priceshere without knowledge of conditions
in the Japanese market.

METALS.Inquiries for
Copper Reported More Active
More active inquiries for copper were

reported in the trade yesterday and
representatives of some of the largeproducing interests predicted a broad¬
ening of the market in the next few
days. For the last two weeks practicallyno copper has been sold by the largerproducers, most of the sales being madeby the small speculators, who haveplaced the metal at 22 to 22 Vi cents apound for September.

Cables from London reported an ad¬
vance of £2 in electrolytic copper forimmediate delivery, «frhich is quotedthere at £105 a ton. Electrolytic forfuture delivery was up £1 at £114.

JEWELRY.Supplies of
Platinum Are Still Short

Shortage of platinum(, manufacturers
say, is still holding back productionof most of the higher grade lines of
jewelrv. Although some of the metal
can be purchased under the govern¬ment disposal plan, the quantitiesobtainable aro not large enough, it is
said, to supply the needs of the jewelrymakers, and little of the metal Is
available outside of these government
stocks. The better grade of platinum
.comes from the Ural Mountains, in

Russia, but as all the other foreign
countries are in need of supplies,
American manufacturers are having
considerable difficulty in importing any
stocks from that source. Some plati¬
num also is mined in Colombia, South
America, but jewellers assert that the
metal produced there is not as rich in
iridium as is the Russian product.
Platinum jewelry mean time contin-

use to gain in popularity daily, with a
particularly heavy demand coming
from South America. In addition to
rings, platinum is used extensively in
the manufacture of wrist watches, stick
pins and bracelets. At present plati¬
num is selling at $106 an ounce for the
ordinary kind and as high as $135 an
ounce for the better grade containing
more iridium. Iridium is used to
harden and retain the polish of plati¬
num and practically the only supply
of this metal now coming into the mar¬
ket is the 2 per cent allowed by the
government sale.

LEATHER.Exporters Buy
Up Most of the Cheap Shoes
Shoe Jobbers said yesterday that

business is excellent, with orders un¬

usually largo, but they are having dif¬
ficulty in getting shoes in sufficient
quantities from the manufacturers. It
was said that several factories had re¬
fused further orders, having made con¬
tracts already which they cannot fill.
The factories, it was said, are running,
only about 60 per cent of capacity be¬
cause of strikes, a shortage of raw
stock and the forty-four-hour week
agreement.
The higher grades of shoes are com¬

manding a better market than cheapfootwear. Exporters have practically
cleaned the market of cheap shoes and
are selling them to Europe. It was
stated that Turkey and the Balkan
countries are large buyers. Italian
buyers are also reported to have pur¬
chased large quantities of cheap grade
shoes.
Some dealers said yesterday that the

price of shoes had nearly reached, the
top and that a decline might bei ex¬
pected any day. They stated that specu¬
lation has been going on and that, the
threat of government investigation has
frightened dealers. This assertion,
made by two dealers, could not be veri¬
fied elsewhere.

CHEMICALS.High Prices
Discourage Contract Buying

Scarcity of spot supplies in the
chemical marketShas caused a slump in
the business. Dealers said yesterdaythat the greater part of present orders
are placed for immediate delivery be¬
cause of the uncertainity of what the
effect on the market will be when Ger¬
man chemical products arrive and com¬
petition becomes keener. Also present
high prices have discouraged contract
buying.

Benzoic acid was in good demand
yesterday at 90 cents a pound for ton
lots. Leading factors stated that pro¬
ducers are over supplied with orders,
especially from South American and
French buyers. Manufacturers or
benzol, preservatives and technical
chemicals were the principal pur¬
chasers.

Yellow pvussiate of soda was also in
good demand, due. 1o the scarcity of
yellow prussiatç of potash, which is
still quoted at 50 to 10 cents a pound
fellow prussiate of soda was sold to
textile mills and manufacturers of dry
iolors at 18 to 18% cents a pound. The
export demand is also reported fair.

Sulphat«. of alumina was purchased
by makers of paper, baking powders,
alums and by dye makers who use this
chemical as a mordant. The iron free
grade sold at $2.60 a hundredweight,
while the commercial grade was quoted
at $1.60 a hundred pounds.

Manufacturers of dye-stuffs were also
good buyers of acetate of soda, which
was quoted at 6^4 to 7 cents a nound.
Nitrate of soda, the price of which was
recently reduced, was in good demand.
The supply of domestic and imported
goods on the market is ample. Prices
are now 10 to 11 cents a pound.

In the absence of export demands
caustic, soda was not so- lirm as it has
been the past week. The spot market
is practically bare of stocks, but pro¬
ducers have sold their output far ahead
and it is reported plants arc working
at full capacity to till orders.

COLORS.Paint Trade
Buys Dry Colors Freely
Dry colors were active yesterday as

a result of good orders placed by the
paint trade. Buying was in large lots
with the demand for blues, browns, reds
and yellows predominating. The volume
of business being transacted is satis¬
factory to producers, but some of the
jobbers complain that they are not
getting a big enough share of it. Prices
remained firm.

Aniline colors continued to move
sluggishly. Buying was in small lots
with export demands in excess of domes¬
tic orders. The Orient and South Amer¬
ica continue to purchase large quan¬tities of bright, fast colors. The Scan¬
dinavian countries and Italy were also
reported buyers of bright shades. Direct
black continued in good demand from
both domestic and export sources and
a good volume of business is beingtransacted. The supply of spot material
on the market is small, but there has
been no price change as yet.Swiss colors were ruickly absorbedwhen offered, but dealers complainedof the shortage of stocks available.They said that not more than a barrel
at a time could be picked up on themarket.

FURS.More Activity in
Poorer Grades of Skins

Anticipating an active demand forInferior grades of fur, some dealers
are making purchases of such skinsfrom the larger dealers and collectors.The general market, these dealers be¬lieve, is now so short on desirableskins that the manufacturers soonwill be compelled to take up the poorerrades if they wish to continue inusines«.
The large dealers report relativelylittle buying now on the part of themanufacturer«. One of the largestdealers in the trade, who numbersmost of the high class manufacturers

among hi» customers, said yesterday

that his business is confined mostly
to selling goods to other dealers.
"High prices and labor conditions

in the industry," he said, "are causinr«;
furriers to hesitate to stock up now.
They realize there is a limit to whic i
prices can go. Whenever their work¬
ers find out that they have booked
large orders they ask for an increase
in wages. Some manufacturers ar ¦¦¦

refusing orders to obviate trouble in
their factories."

RUBBER.Scrap Material
Is Plentiful and Cheap

Trading in tho rubbers, both planta¬tion and paras, was not specially active.
There was a little buying by small
manufacturers. Futures acted uncer¬
tain all through the day, but at the
close grew stronger.

October-December ribbed smoke
sheets closed at 44 cents a pound and
October-December first latex 45 cents
a pound. One Chicago broker was re¬
ported to have visited the spot market
und purchased twenty tons of ribbed
smoke sheets. Hiokcrs refused to take
any chances either on the buying or
selling side, as no cables were received
during the day from the London or
Singapore markets. The trade seems
to be of the opinion that prices will
not weaken, but will go higher.
Large quantities of scrap rubber are

being held by dealers with little de¬
mand coming from the reclaimers. The
scrap rubber and reclaiming business
is said to be stagnant because of the
uncertainty now existing in the crude
rubber market. Automobile tire scrap,the most important item in this line,is now selling at. ;¡V-¿ cents, while
pneumatic bicycle tires are quoted at
21/g cents a pound. The cheapest scrapobtainable is that of steam and fire
hose which dealers are willing to sell
for 114 cents a pound.
-»-

Allotting Spring Fabrics
Supply for Men's Clothing

Trade Half Gone
Fully half of the coming production

of spring woollens and worsteds for
the men's wear trade, mill agents said
yesterday, has been allotted to manu¬
facturers of men's clothing. Another
month, it is believed, will find *he mills
unable to take more orders. Only a
few of the mills making fabrics suit¬
able for women's trade have made theirallotments of spring materials. It is
expected that most of the women's
wear mills will do their allottingthrough the month of September and
possibly October.

Buyers are beginning to realize, saythe mill agents, that the productionof spring fabrics, on account of laborconditions, will be the smallest the
trade has ever known. Already various
organizations in the women's garmentmanufacturing trades are consideringplans of action to relieve the situation.
It has been suggested in sonn« quar¬ters of the cannent industry that the
mills should agree not to sell cloth to
jobbers, but to allot their productiondirectly to manufacturéis and requireth«« manufacturers to sien agreementsthem to sign agreements not to resell
merchandise allotted them.
The mill agents say they allot goods

on the basis of past purchases of their
customers. If a certain oust o m er,, forinstance, has been in the habit of buy¬ing 500 pieces yearly from a mill, and
this year the mill's production v. ill he
only 20 per cent of normal. Mi«' cus¬
tomer is given Kin pieces.

Business Trouhles
Petitions in Hiuikriiptc.v

Petitions In bnnkrupto\ tiled .« esleída y1>\ tho United State« Di.strirl Conn were
XA T»! I A N WAN A voluntar) pel it ionby Nathan Wax. butcher, lift« Tlffan«. a«

.¦me. Bronx, gives liabilities nl $.XS| ;¦ ml
no assets. Jacob Marx, 10 Wall Street, islb» aitorne>
CH A 1: LES '¦.«is.-'K An Invniuumrv p--lltlon fll'«il agalnsl l'hurles Pos*««, tradingus I'Yench Novelty Walsl f'onipa ny, «;Wesl Twenty-second Street, doe> mil giv«Nubilities and assets. Principal claims

are: Peter .1 MeElroy. $1,225; AO'Neii. $i.ii:i-1: B Ingrain $2,"« llolff ,\-lliir henstein. '7 Wall Si r. et, are lie .«
lorneys.
MARTIN FLETSCHE II A voluntary

pi lltlon b> Mai im Pletscher. painter and
paper hanger, :« :.« Brvanl Avenue, Bronx,shows liabilities of $15,7S1 and assets of$100. The prim ¡pal claims are: Till««¡ui« ra nl .- A Trust 'ompa ny, $ I,CO Wil-iam S Van Cllel a Son, ii,.«. WilhelmBraegger, $57'J i A llattig, :-IU Eastllnth Street. Is the altornev

HKI.I A BLE UK« i.\ \ ITALIAN BAKERSINC An ¡nvoluntai s petition agalnsl He-liable Brons Italian Bakers, Inc Imkers,¦j:sr, Arthur Avenue, Bronx, shows liabil¬ities .«i $75.000 ..nd assets of $50,000 Theprincipal claims are l-'ram is II Mur¬ray, $1.215; .1. Luis dameros, Inc., $l,7«25;Salvalore Campanella, $1,4-10 Engel Bros!2 Nassau Si:. |, are ill- attornej -

Schedule in llankinptc)
OKI,I A FRIKDVAS Si hedule «>¦' («e-lia Friedman, Currier, 14S I5(i West rumt> -third Street, show liabilities of $14,650and assets of $1,241' Principal claimsate: Pollak X Terker. $2.nur,. JosephSteiner & Bros. $1,600; Bernstein * i-\-i,i.man. $.1,156. .1. Hubert Rubin, 1«;.". Broad¬way, is the attornej

Judgments Filed
The following judgments w,ti- filed \.-s-terday, the first name being thai of "thedebtor:

In New York County
Augenblick, Samuel 1. Lazarus $351 72Blake, Elizabeth N. -E. C. Baker 7.7S»Î.4ñDeacon Tool &¦ Supply CorpDale-Brewster Machine Co., Inc. 2"08.7,r>Britton, Eüw. E. B, .Iones... 3,412 22Burnett, Geo, B. -B \ Barman lit 4.1Condax, Nicholas.Standard Com¬mercial Tobacco, Inc.. 112 '.(.',CaloagO, Victor.M. (¡. Shaw el a I5S 00Chemical Products .if Canalla,Ltd.- W. B. Crisp. S02 80Cohen, I .««uis -Dlu Pub. '..

Inc. 20 47Caravel Steamship Lines, Inc.
s. K Greenbalgh nn; 90!>«¦ Cuitis, Robert and MarylandCasualty Co..People, etc. 1.«ion 00B. W. Militer Co., Inc .1 ItBlair . 792 ;.:.Bvans, Harr) Jî. and Mildred EB..J. M. Fawcett . 240.50Fisher, Henry E.. Butler Bros.. 143.67Gramercy liveing Co. Inc -A.Schmidt . 1,518.62Same.Same . 1,1',] S.62Hillyer, Win. H..B. Lawrence. 1,036.55ICInner, Harrison--.1. S. Combs 280.05Machinski, Stephen A. I.. M.Friedman . 1.16S.70Rex, Christian F..M, Q, Shaw
el al . 114.91Roth Transfer Co. Inc..Trav¬elers Ins. Co. 408.48

Sterling Motor Truck of N Y.
L. Tufano . 624 SOSelff. lsidor and Abe stein- D.

L. Palig . 167.01Topakvan, Haigazoun H. -E, E.
Curley . 546.70

Testaferrato, Lawrence. Samuel
^Carióla and Catherine Cariólat People, etc. 2.000 10
¦White. Stephen II..A. Stevens. 3.047.04
Tag, Morris.Miller & Wufel. 132.80

In Bronx County
Augenblick. Samuel.L Laza-

Elefteriodes. George-- E. lladjan-estls . 20.72Sullivan, Nicholas.-C. Benson... 49S.22Spiegel. Edward, and Parkstde
operating Co., Inc..M. Good¬
man .. fit 1 22Zucker, Samuel.Mutual Braid
Co., Inc. .10 22

Satisfied Judgments
Tho first name is that of the debtor, th«second that of the creditor and date whenJudgment was filed:

In New York County
Butler, Charles M., Simon Klein
and Mever Zucker.M. Wiesen
et al; May 17. 1911 . $270 20Zucker, Meyer, and Simon Klein.A. Busch et al; Jan. 19. 1012. 720 02Saino.Champion Silk Co.; May23. 1012 . 600.76Bloomstetn. Benjamin, and Harry-A'.-onson.H. Taebman; Jan. 24.101S . 126.41Connolly, Adeline 8..H. B.Rebers: Oct. 5, 1916. 293s35Fargo, James C. president.H.Becker; April 11, 1013 (re¬versed) . 1,138.30Flneus, John.Alexander Hamil¬ton Institute; May 31, 1916... 102.99Same.A. G. Strance; May 29IS" ...-,;. 171.30Taylor, George C, provident.E.J. Cainpiont jMarch 33, 1913»^. 200.il

The News of Business
Local banits are showing a more active interest in the commercial

paper and their purchases of bills are increasing. Total purchases from
this quarter, however, continue small compared with what they are nor¬

mally. Interior banks continue to absorb the largest part of the offer¬
ings of paper.

Advices from Chicago yesterday indicated that the larger institu¬
tions there are coming back into the market for commercial paper. One
of the Chicago banks bought yesterday and the day before several mil¬
lions of dollars worth of'commercial paper on a 5 y¡ per cent basis. The
maturity of most of the bills was ninety days. This was mostly the paper
of grain houses and meat packing concerns.

Continued ease in the stock exchange money market has created a

better demand for bank acceptances. The supply of such bills is much
smaller than it was a month ago.

Rates on bankers' acceptances yesterday were unchanged, as follows:
Thirty Sixty Ninety

Spot delivery: days daysdays
Eligible member banks. 4 3-16@4 4Vi @4 3-16 4 5-16(<V:4»4
Eligible non-member banks.. 4 3-16(nj4 4 5-16(5C4^4 4r4 </C4 5-16
Ineligible bank bills. 5Vi @4% 5%, @4M» 5U *@4%

For delivery within thirty days: Eligible member bank bills are

quoted at 4 7-16 per cent; eligible non-member bank bills at 4V>, and in¬
eligible bank bills at 6 per cent.

Labor Gets 80 Cents of
Dollar Spent for Clothes

High Prices Benefit Worker More Than the Manu¬
facturer or Retailer Asserts Head of Big Men's
Clothing Concern

COME interesting phases of the cloth-

ing industry, which may fall under
the eye of the government in its efforts
to> bring down the cost of living were

revealed yesterday by Mr. Turnbull,
president of the Rogers Peet Company,
which not only retails men's clothing
in three large stores in the city, but
also maintains its own manufacturing
establishments.

Mr, Turnbull was asked ¡I", in his
opinion, clothing manufacturers and
retailers were profiteering or if they
were in any way able to control the
price of the merchandise they produce
and sell. His answer to both questions
was "No."

"In the broad sense, neither manu¬
facturers nor retailers are profiteering,
so far as I know," he said. "There
may be individual cases of profiteering,
but I am convinced that 95 per cent of
the trade is conducting business ac¬

cording to the best moral standards.
"Neither the manufacturer nor the

nctailcr is responsible for present
high prices and both would like to sec
a recession, although, of course, they
don't want any decline of prices to be-
sharp enough to cause disaster.
"The chief element in present prices

is labor. Figuring in the proportion of
lnbor in the cloth, the labor expended
in making the buttons and trimmings
and the labor necessary to combine
these into a finished suit or coat, you
will find that they constitute more than
80 per cent of the trttal cost.

"In the clothing factories alone with¬
in the last three years labor has re¬
ceived advances in wages of more than
100 per cent. In addition to this the
hours of work have been reduced. This
has curtailed production to some ex¬
tent, but the strikes here and there,
days off when the workers feel like
taking them, little bickerings within
the shops and a general shortage of
wokrers have brought production down
to not more than 00 per cent of normal.
Naturally all this has served to in¬
crease the cost of producing clothes in

addition to the extra burden caused by
the wage advances.
"As a matter of fact, the clothing

manufacturer to-day does not know
what his production is costing him per
unit. The wage scale shifts so rapidly,
the size of his working force fluctuates
every day and things generally are in
such a chaotic condition that two suits
made exactly alike and of the same
material may vary in cost several dol¬
lars because they were made on differ¬
ent days of the week. The best the
manufacturer can do is to approximate
his costs; and, since they are constantly
rising, he is more likely to underesti¬
mate than overestimate.
"Now, what has happened to the

retailer? First of all he has had to
pay the manufacturer higher prices
for the clothing, then it costs him more
to distribute it to his own customers.
His rent, his clerk hire, freight, office
help, advertising and every item in
the hundreds that make up his cost
of doing business has doubled, on the
average. Still he makes only the same
percentage of profit as usual. The
only bright spots are that his income
is increased because of the higher
prices and because in the general
shortage fce can sell out his entire
stock without sacrificing a part of it
at the end of the season. Normally,
at he end of the season. Formally,
to provide an adequate selection for
1,00 men, the retailer would have to
carry a stock of 1,200 suits, and cut
the price on the remaining 200 as an
inducement to the public to buy them.
But the cutting of his losses and the
increased prolits do not make up any¬
thing like 100 per cent advance in his
net income over three years ago. He
handles fewer pieces of merchandise
for one thing. In addition to this he
pays a larger proportion in income
and other taxes than the laboring man.
On the whole, although the working-
man pays more for his clothing now,
he is infinitely better off in the present
economic situation than the manufact¬
urer or the retailer who furnish him
with his garments."

Il ye r s A rnve
Buyers are invited to register in

these columns by telephoning lieckman
8243, between 10 a. m. and 7 p. m.

BALTIMORE S. Rolni.i < 'n S Soto-
lon. clothing Broadway Central
BALTIMORE .1. II..Hin.m ,M- Co.; J
otTnuin, pi.-.-'- goods; Aberdeen.
BALTIMORE, .M.I Edward Tailoring

II. K Weinberg, custom tailors;
BALTIMORE, Md A Bisenberg; Miss

'olli-n. read} to weal .lay Co 40 I
'Mill-Ill Vvi'iiui
I'.IHM ¡Ml II A M. Al.i. S Fellheimer

..: h-h's weal Elks' Club.
Hi " »N\ I I.I.10. lud (¡i-e. Roth * Co '1

i. Until, drvgoods; ,hi.\ l.'o.; 104 Foui'tl

¦\)X I». Murphy
¦( i.\ .1 Shapiro
native; llermita
.US, Muss. A
\ II. 11ma ll 1 A

mil a. in,-il s m nifdilngs ai
Ulli Avenu...
ROSTO.N, .Maus -S T S

i, M K Shapiro, mantllii
,,1-1-. I'eiiusylvania
HI I'l'A 1.1 », V V Adan
iu|,-rsoii, K 1>. Hal. !..
ii-s and shawls; Breslin;
huh iirni.sliings, hina, ci
ire an.I stoves; J3U Pifil
HI 1A l.< N Y '/.m..
M W I. i-arpids, I urn i

iruishings; n, p.-rial.
HI l-'I'A 1,1 i, N. V Kahn
ahn. Ulllül'S !.. the II ule;
Ht I'KA I.11. N V U

K.\ i-, :.
.loliiiHon, ;-

ill ICAC.I
Mux Oolubi
l'l-tills} !\ uni

i 111. a < ; 11

I'll li Ac ;i A Si ai-i-r 11. si LilliputianBazaar), .uiss .M, K.-iu. children s dresses;
i ollitlgW und.
CINCINNATI .11. Frosi, gi iK-i ul line:

'oilingwood.
CINCINNATI II. Levy, pince goods;i lommodore.
CINCINNATI.Koch, Adler & Co; J.M. Koch, piece goods, Claridge.CLBRUURNB, Tex Bradbury ClothingCo.; T. Bradbury, clothing and furnishings;imp. rial.
CLEVELAND -Lindner Co.; Miss B.Miller, waists: 1140 Broadway, full floor.EVANSVILLE, In.I. A. I». !..-ihr & Suns;A. I'. .alir, merchandise manager andfurnishings goods; 220 Fifth Avenue.Grand.
COLUMBUS, Ohio .M. itoseiilh.il, shoes;Holland House.

DALLAS, Tex..Taylor & Acker; Mr.Taylor, general merchandise Grand.
DETROIT- i.'. Sandorf, drygoods, etc.;Breslin.
»ETROIT E. Baron, piei y..Is,;Broadwa} Central
DETROIT, Mich. ..1, I. Hudson. 11 11Moyhew, infants', children's, b..\^ wear;22G Fifth Avenue.
DUMUNT, N. .1 i> Leonard, infants',children's, boys' wear"; *.', Easi Eighty-lirai Sui..,i

CA LL Rl \ ER, Mais S Bloom, Inc.M M. Bloom, .li.-. goods, small wares,nions, notions, furnishing goods, hosiery,and underwear; Broztell.
FITCHBURG, Mass -J. Miller, generalmerchandise; Bro/.tell.
FLINT, Mich..Smith, Bridgman & Co.;W. I-I. Shaw, silks and dress goods; 44East Twenty-third Street; Herald SouanPORT WORTH, Tex..Monnlg DrygoodsCo.; II. Hendrick, overalls, coats, hosiery,gloves, dress goods, corsets wholesale, 250Churcn Street; Bristol.

GAINESVILLE, Texas CunninghamBrothers; J. Cunningham, drugs, Aber¬deen.
UALVKSTON. Tex..Garbade & Eibaud;Mrs. McManamon, china, glassware, house-furnishings, toys. trunks, bags. 1170Broadwa \

GEORGETOWN, Tex..AI. B. Magill Co.;M. B Magill. drygoods. etc BroadwayCentral.
GOLDSBORO, N. C..Epstein Bros, M.N. Epstein, clothing, furnishings, hais,Continental.
GRANVILLE, N. Y N. Goldberg, pieceHoods, en-., Wailiek

INDIANAPOLIS Ayres Co .Miss SLightslono, leather goods, UJJ Fifth Ave¬nue, ith iluor.
INDIANAPOLIS.L. S. Awes Co.; MissBrice, ready to wear; Associated Merchan¬dising Corporation; 225 Fifth Avenue.

JACKSONVILLE, Fla..Warren Co.; Mr.Warren, men's furnishings; Latham.
KINGSTREE, S. C.Kingstree Dryg »ods-Co.; A. C. Swalle, ready to wear, 1182Broadway Aberdeen.

LEBANON, Tonn..Stag Shoe £ ClothingCo.; \V. W. Wilson, clothing, shoes; Penn¬sylvania.
LOU1SBERG, N. C..Allen Brothers. J.Allen, drygoods und general merchandise;Pennsylvania.
LOUISVILLE.K. C. Kazanjlun, rugs;Grand.
LOUISVILLE.A. McGIll & Co.; Miss A.MeGlll. millinery; CommodoreMAI.DEN, Mass..Blakelee Co., Inc.; G.E. Biakeleo, ready to wear; 1270 Broad¬wa v.

McKEESPOÄT, Penn..Union CreditClothing Co.; Louis Levlne, cloaks, suits,Pennsylvania.
MACON. Ha.Burden Smith Co.; C. H.Demlcke, notions, jewelry, toilet goodsleather goods, handkerchiefs, ribbons neck¬wear; Gregorian.
MARIETTA, Ohio.Turner, Ebinger &Co.; H. Ebinger, men's furnishings, gloveslaces; H. J. Ebinger, domestics, flannels,blankets, linens, hosiery, cloaks, suits, furs;Pennsylvania,

MEM PH IS, Tenu G« rber Co I«. A.
M. Phillips, notions, Jewelry, stationery,
gloves, l..ailier g.Is and ribbons; 1150
Broa.lway.
MIAMI, la Milady's Shop; Samuel

Wax. r.'adv to wear and milliner.«., Pont-
charlrain.
Ml\( «T. N I' W,nters Co. Il L. W'¡n-

ters, j.-w.-1rs novelties, glassware ami sil-
,. n...ir.-. Latham.

M« INTICELLI '. Fia L. R Rainey Co.;1. K Rainey, drvgoods and g- neral mei
ehandls« Webster.
MONTGOMERY. Ala Montgomery Fair;Mrs Bardin, lotions, ribbons, laces, em¬

broideries, hosi. \ ae.. glo«. es; Mrs .1
II.,;t. millinery; W. T Knott, 23 EastTi« enty-sixth SI reel
Ml I.VT11 BA L K otol -1 ¦. piee« i;,...!.-

.\i FRRA Y. «In., S. Seidenfeld s BigSloi n. :¦ ¦¦ S. iil.oifi Id .Ir-, g-....Is. elolh-Ing and furnishings. Mi Alpin.
NEENAN. Wis «;¦ bricl >'.pan«.. W

Cerbriek, papel Penns> Ivania.
NEW BRIT* «N. 'nnn A. Goblbei g.

'... I ..¦ 'ollllliodol-e
SEW 11A \ EN, i'..nn Resnik Co Mr
NEW ÍIAVEN «'..nn A. I,. Starin, nier-c-h.-uil tailor; Far!« Avenue
NEW (RLE \ NS A ICatten. pi.g.- I'eiiiis« Ivania
NORFOLK v.. S '¦ Davidson Com

pa n> S C >.i viilsun, gi ocelles; fork.

OK LA IIOM A -ITY. Ikla A Rosenl hal,
-.-. ..¦ n' v. n c,real Northei n

i.MA II A. N« b Burgess N'ash «',, Geo.Jai I. «,« on n v underwear; B. «.Will.
ors« U ¡lliani M., v. women's hosiei v.71« Hron.Hv.-i>

.-.1 \ 11.',, Neb I'.mi-.' Meuagh D,Mi-nagh, »'union's wear; Ii*'-'! Fifth Avenue.

PAW TITi 'K ET, i: Shart¦ nberg &Robinson; I). I) Newman inilliner> I)
Alliance, 401 Fourth Avenue.

II I. \DELPH A ,I usgrove '.. .1
sg i-ovi-, .«pr« sennit ¡vp; Cumberland.
PH A DF.I.FH IA Ginibel Bros. G. R,Dunn, art needlework and artists' mate¬

ria Is: Broa«lwa\ mil Thirl v-second Si reet.PI I'TSBFRi HI Ros. nbaum Co Mrs II.
... ,.".-. underw. a r a ml Infants'

«.i ¡u A Fantl M«: VVi si Thit ly-seeond
PITTSBURGH Kaufman * liner; L.I', Per. milliner} Ml Fourt h Avenue,
PITTSBURGH Kaufman x Baer; .1.Baer, clothing II.,lian,i House

P.A LEU III X ('.'.. Hudson Ball Co .1.Hudson, ad> to .veai A l-'anl I; lieW.-.-l T! ¡rt\ s-. SI el
PA LEIGH. N. C- Hud ion-Relk Co. .1.Hudson, drygoods, clothing; Pennsylvania.RENOVÓ, Penn...1 Baer, general line;I.athan ¡ROCHESTER, N VI.. Simon Co.; L.Sh ...n. leather remnants; Commodore.ROCHESTER, N Y A Freedmnn Co.:A Fr.Iman, cloaks, suits, etc.; Commo-

SAN DIEGO, Cal A Slahel .?- Sons; P.Stahol, rrockeiy, etc.; Commodore.
SAN DIEGO, Cal s M. Blngham, gén¬éral dry goods; i West Twenty-second.Str.-et Park Avenue
SEATTLE, Wash Fleishman, Lokov &Co. .1 Lukov, mens, youths' ami boy'sworsted and cotton pants, boys' suns

Broadway 'ent ral
SHELBY, V «' l: Campbell, readv to

wear ami general lei clin ndlse; Albert
Si i| I'll BEND, Let Russ Co C Russ.

grocery supplies; Ile':.ne, H,,.,s.
STATES'1, I.I.I-:. N «' Mills Ä Pastoni: Mills. H. neral merchandise; im¬perial.
ST JOSEPH. Mo M Woodruff: P. .1

Woodruff, millinery a:..! notions; Com-
ST. Ï.OUIS.Brodsk«. Co.; Mr Brodskv,piee. goods: Pennsylvania
ST LOUIS Monroe Clbthing Co. .1 Ai.; m -a eili r clot hing; Pennsyl... nia
ST. l.i.fis S Schwartz, Clrvgoods amiboys' clothing; Commodore
STURGIS, Mich Gardiner .<. Barton. A.W Gardiner drygoods ..mi carpets; Al-c*azar.
SYRACUSE, \ Y. -¦-W Reeve, women'sn.-ar. York.
TALU'LAI! FALLS. Ga.- Shirley Bros.;E. Shirley, drygoods a:;.i general mds«Marlborough
T1U «.\r.\SVII.LF. Ga..N'eel Bros CNoel. Miss Da\ :.p rl ... \!. ¡s Pugh, de

;... rl menl store md .>¦ Coll ..:.¦. oodTOLEDO- Miller Co.: .t. H Johnsonmen's, beys' clothing; Ü West Thirty-second Street, room ilia.
TORONTO.W. B. St. obtins & i\... T.Brachen, cats, suits, waists, skirts, petti¬coats; P. Seule, dress goods, sil^s. domes¬tics; Prince G« orge.
TROV, N. r -,l Polakavltz, gt -..- «a!mdse Bro id vay :entral

L'TICA a s & T Hunter; W .1 Sutton,silks, velvets; Grand.
UTICA.Kasson, J c; rugs, draperies,furnil ure '..::: modore
\ Al.l'A RISl >. fnd U ko«, r i-.-. MDIckover, repre entlng; Pennsylvania
WASHINGTON I'.«riman Co.; Mr. Perl-nan, men's furnishings etc.; BroadwayContrai
WASHINGTON.K Brodl fun ishingsetc.; Breslin.
WEST PALM BEACH Fla .West ModelShop; Sam Wax ready t.. wear, millinery;P.miel..i train
WES I'V] I.LE, Okl i <¦: C. Julian > ',->E. C. Jull .i;, di x goods and shoes Bn a mWILJLIAMSPORT, Penn..F. Patchendrygoods, etc v, alilck.
WILMINGTON Mrs M. Negandank,millinery; Herald Square
rOUNGSTOWN, Ohio.H. Gross Co.; H.Gross general mdse Gregorian.

Buvers Coming
DETROIT.La Mode Dress Shop; '8.Kraus; .1 B Ginsberg, suits, dresses, waists:Sherman Square; expected August 1 8,
WASHINGTON.Lansburgh Bros.; Les¬ter Lansburgh, merchandise manager; Mrs.B. Mills, women's coats, waists; 220 FifthAvenue, room 1010; expected August 1".
WASHINGTON.Woodward & Lathrop:Miss Isabel Steagall, w-atsts. bathing suits,furs, sweaters; 334 Fourth Avenue; ex-veuled August 18.

Czecho-Slovakian Cotton Spin-
ning Organized by Government
All cotton spinners in Czechoslovakia

have been organized under the direction
of the government into a cotton syndi¬
cate to make purchases of cotton under
the sanction of the Minister of Finance,
according to a report issued under date
of June 4 by the United States Trade
Commissioner at Prague. The new

organization, which is capitalized at

approximately $1,000,000 with additional
obligations of $2,000,000, is the only
agency authorized by the government
to make cotton purchases.
There are now 3,000,000 spindles and

400,000 looms in Czecho-Slovakia, for
which it is estimated that between 500,-
000 and 700,000 bales of cotton will .,.'

needed for the coming twelve months.

Production of Silkworms
In Italy Below Normal

A report from the American Consul
at Turin shows that the production of
silkworms in Italy this year will be
considerably below normal. In some
districts hatching of silkworm eggs
was curtailed by the hot weather in
June, which withered a large percentage
of mulberry leaves and rendered them
unfit for feeding silkworms.

In the Turin district the productionof worms is estimated at one-third to
one-fourth normal. In the hill section
of Tortona the yield is reported in¬
ferior, owing to a scarcity of mulberryleaves and to delay in hatching of the
eggs.

Incorporations
ALBANY. Auk. 1.".. The follow.ng char¬ters were granted to-day by the Secretaryoí State:
American Bureau of International Re¬quirements, Inc., $110.000; Manhattan;printers, publishers; Franels A. Adams.Arthur D. Middlelon, Harold C. Hansen,350 Broa.I way. New York Citv
Bedford Thread Co., Inc., $6,000; Man¬hattan; Philip Fried. Beckle Katz, Sol

Oreenberg-, 15 West lllth Street. New York
Cii v.

::4<i -f< Central Park West Corp'n, $5,000;Manhattan; Mendell Presberger, Benj C
Ribinan, Margaret Moran. 2324 Davidson
Avenue, Bronx.
Cresea Co., Inc., $131.250; Manhattan;T. Slegmund Brady, Sally Relss, D D.

RieH. 340 Greenwich Sir-, t. Sew York City.Ctlca Truck Corp'n, $10,0*00; Utlca; Win.O. Monaghan, F. V. Roland, Geo. G. Hakes,922 Stark Street, Ctlca
Peruvian Exploration Co., Inc., $100.000Manhattan; mining; Louis J. Greenberg,l.ouis Barker Marie L. Phelan, 314 Ave.

hue J, New York City,
Wira Realty Corporation, $5,000; Man¬

hattan; Mav Leff, Murrv C. Becker and
Eleanor C. Gallagher, :¡Ó1 Fulton Street,Hi.klyn.

Phlllips-.Tones Corporation, $4,500,000;Bronx; textiles and upholstery g.Is;Moses 11. Phillips, Isaac L. Phillips and
Julien W. Newman, 01 Clark Street,Id loklyn.
Goldenrod Baking Company, Inc., $75.-000; Manhattan; Charles Geisert, \nna M

Geisert and Gotthilf Bromm, 2320 Third
Avenue, New York City.

The Marne Company, Inc.. $20 000Queens; hotel keepers, liquor dealers and
theatrical managers; Minnie I. Bauer,.Julius F. N.-wiuan und Harry Levy, 37
Ain hersl A venue Jama lea

Highland Tire Sales Company, Inc $1
OPO; Buffalo; Joseph L. Tobin, Joseph W.
Becker and Frank L. Kuhn, 52 \\ ...-¦
Street, Buffalo.

Nan/. Clock Company. Inc 510 00»
Manhattan; Charles Renshaw, Philip S.
Hill and K. A Fox, 27 Pine Street, NewVoi k City

Roberts Corporation, Ini $(1.000; Man¬
hattan; really. Hynian Roberts, HarryHurwitz and Samuel Ascher, »IS EaSl
Sixth Street, New Voik City.Stork Infants' Wear Companv, Inc.. $10.-000; Manhattan; l-.'dw I. Tannenbaum,Monroe May and Joseph Elove, 17'J Marc;Avenue, Brooklyn.

Schinalheiser-Heyman Roofing «'- Inc.,Í5,.I Brookh n Pauline Si hnialheisi -,
U'n Schmalheiser, Sumí He man, 14.;
Y.uet Street, New York CiD

llaveineyer Poultry Co lie-.. $5.000;
Brooklyn; Max Rothberg, Hyinan Mol
lufskv, Carl Moll, 152 West 118th Street,
Neu York City.
Fanwood Realtv & Development Co.,

lue. $10.000; Manhattan; Samuel Hers-
... n m il ! Joseph \ ulino N.l lu ri S Jei ....

707 Cri.ia Park, V Y
Am...Ion le a.;-' Corporation, $5 BO0

Manhuttan; Thomas .1. McLaughlin, .1..
seph Cordon, Warren c Fielding C 16
VYesl I72d Street, N'.-w York Fit;
Ashland Textile Company, In.' 1425.000

Manhuttan Elias Ash, Michael M X!.-..
hams. 11. n' C. A lira lui ms; 120 Wesl
Eight> -sixth Strei ;. N. w Yoi fit>
Stanle\ C Newell, In- realt * !.10

White Plains George A New« II, Henr>S Mansfield, Harriet Fulton, Jersi Cil
II. H A /. Dress sCompany, In. «;

000; N.-w York County; Isidor Hoehinaii
Herman Rosenberg, Henry 1 Zupnick705 Bas! Sixth Street, New Y..ri. Cltv,

SU.,.- Factory Sales Companj ..-.' New
York. Inc.. $500; Manhattan; Ubi-ri M.
I., Carl J Austrian. Hachary M ». Im in
1.", Cedar Ctreet, New York City.

Nati..nal Musical Service, Ine.leerts
ami ilie il: aal productions, $10.000; .Man
hallan. Nettie Gurovitch, M M. Gold-
stein, Charles /.unser. 5711 Fourteenth
Avenue, Brooklyn

i'Azeveilo ,v Fenlchel, lue generalcommission merchants, $10.000: Manhat¬
tan; Jacob «¦ D'Azev-edo, »scar M i'.-nlelml l'al vin Kenne,]-. |.:u |.-¡ ft,..
Sir.-ei. Brooklyn

Miller Safe and !. Comp m\ Inc.,$5,000: Manhattan; Henry B. Brassing-!..ii. ll-ni > D Bras.sington, Charles I'Jackson, 319 Canal street. New York Clt>Th.- Bathe Company, in.-. $10.000; .Man¬hattan: exporting, importing, mils«' andcommodities; Isaac Heineman, M.«x M.T.-irna, Mo- It. Merger, loo West HoustonStreet, New York City.
.1. S-if .«;- Co., Inc., $5,000; Manhattan;!corrduet restaurants and cafes; Julius Reif,Ray Price, Rudolph Deibel, Cu;. LastIL.oslen Street, New York City.Ageloff R.-alty Company, Inc., $5,000;Brooklyn; Samuel Ageloff, Anna Ageloff,Morris Ageloff, 74 Gratton Street, Brooklyn.'Ih- Humll Corporation. $300,000; Man¬hattan; electrical apparatus, Harry ilThurloiv, John Van Harder, Frank leHagan. 55 Liberty Sir-.-t. New York City-Jackson Company Manufacturers' Agency, $25,000; Manhattan; snap fasteners'machinery and tools; George s ScolieldIl E .Morns,,ii. William II Jackson 4¡>tiüSouthfield Avenu., Richmond BoroughCommodore Fastener and Tool Company,lie-, $00,000; Manhattan; snap fast-nvrsGeorge s. Scolield, William |l Jackson,Edmund Flalg, L'.'.I Last Seventv-eighthSt e.-i. New Yoik City.Weiner At Loeb, Inc.. $10.000; Xlanhallan; diamond mountings; .Morris WeinerWilliam Lo« o ami Abraham 1. . hIo40 Grand Concourse, Bronx.Paraniounl Shoe Company, In« >_ i00Brooklyn; Abraham Grodchal, Mas mllenskj and Sam Wollen, lli... Washingen Avenue, Bronx
'assidj -¡ui. lompany,Brooklyn; mining minerals, oils, deal In«Irugs; Antoinette F. Cassidy, Herbert E\A iod and Richard J. Kent, 1819 li- rlRoad, Brooklyn.
Canl .:: i »evi »pin ni Coi porat :¦.: t :.Canton; Henry Douglas, Roj l: Pikean.: Wrilej x li« ard, 'anión, N >'Cold Spring ;., rag« Inc., i 10,000 Bulfalo; Jay «;. Roberts, A. P. Abbott andl. H. Vogel, Buffalo.
The Altro Amusement Corporation SiMio; Brooklyn; James ll Birdsall, GeorgeM True and Harry Borchers, 17:« Rut-lodge Street, Brooklyn.
V. S Drug Corporation, $10,000; Brooklyn; Samuel Rubin, Abraham II Kramer

ami Anna Kramer, .'.''-i Forty-tirsl Street,¦! OOkl V I!.
M« snlg w heeli r, nc 510,000 Troy a utobusiness; C. Clark Wheeler. Jos. M :.:u!g, Paulin" G. Mesnlg, 1993 Fifteenth

.-' :.¦¦«. Troy
Herbert Textile Co, Im $'105,000; Man¬hattan; Louis Levlnskl, Harold Gross, )'

«; Cross. 4< Wesl Thirty-eighth Street,N.-w York City.
Riva Corp'n, ?1,000 Manhal tan; ¦¦ n

traéis, real and personal property r.,R. Kiva, J. R Pitcairn, Asa B Kellogg,27 i ni Washington Avenue, New YorkCity
Neighborhood Realty Co.. Inc $25,000;Manhattan; William Macy, Rose Isaacs,Rosalie Manning, :>l Casi Sixty-ninthstreet, New York City.
N.w England Waist Mfg, Co., Inc., $20.-000; Manhattan; Sam'! Ebenstein, David1. Goldstein, Philip loldfa .-!>. 102 Broad¬

way, New York City
. lar.in.- Metals, Inc., $350.000; Manhat¬

tan; M J. Rosencrantz, I. B. Rosencrantz,M. T'. Hoffman 54 Lenox Avenue, New-
York City.
American Grain Products Corporation,$50.000; Manhattan. Abraham Cr>Hs, GeoM Gold and Morris Gross, 4.0 BainbridgoSt .¦. i. Brooklyn.
Monroe Electric Supply Companv, inc..

$10,000; Manhattan: ñasnllghis and elec¬tric novelties; Samuel Feiner, Joseph A.
Herman ami Jacob Weiner, 6521 Fifty-sixth Street, Brooklyn.

Parcel Post» Shoe Repair Company, Inc.$1,000; Port Jefferson. B, O. Lawrence, KG. Lawrence and Alfred Semm. Port Jef¬
ferson, N. Y.
Naboth Vineyard», Inc., $500,ooo, Broc-

ton, Chautauqua County; grape juloe;James R. Nicholson, Franz C. Lewis and
«'lesson A. Putnam. Broeton. N. Y.
The New Pattern Company, Inc., $500;Manhattan; Clinton R. Williams. A. F.

Sohns and A. Berman, 165 Broadway. New
Vork. City.

Congress Told
Railroads Are
Faeing Ruin

S. H. Beach, New York Sav.
in#s Banks Association,
Says Securities Are JieJd
byModerate Means People

Ask Constructive Relief
Warfield Plan Will Keep

Roads From U. S. Owner-
ship or Bankruptcy
Johnston Declares

WASHINGTON, Aug. I5.-UnleuCongress gives the railroads construc¬tive relief the economic situation w'lloverwhelm the railroads and force theminto receivership or under government
ownership, declared Forney Johnston,advisory counsel of the National Asso¬
ciation of Owners or Railroad Securi¬ties, before the House Committee onInterstate and Foreign Commerce to¬day, urging the adoption of the War-field plan as the only immediate solu¬
tion of the problem. The road? havebeen kept on the bread line since 1310.he added.
The same view was voiced by SamuelH. Reach, president of the PavingsRank Association of the State of NewYork, representing, he said, interestswith an investment of $2,000,000,000 inth»« railroads.
Half the people of the United State«

are directly interested in the returnof the roads to private ownership on
a basis that will afford adequate pro¬tection to security holders, declaredMr. Reach,

Are Facing Destruction
"It is our firm conviction." he added,"that the railroads cannot avoid de-

struct on and eventual government ab¬
sorption unless they are assured of a
return of not less than 6 per cer.t
through exercise by Congres of its dutyto stop, by act. the knife of regulationshort of the heart of the transportation
system of the United State.-.
"Many people think railroad securi¬

ties are mainly owned and held by th«
wealthy. The fact is that the majorityof the liquid wealth of the nation con-
sists of the small accumulations of the
many rather than of the larger hold-
ink'-1 of the few.
"This plan provides that Ton^ress

shall, by specific act, provide that such
rates for freight and passengers shall
be established as will produce a return
of not less than 6 per cent upon the
combined property investment accounts
of the roads.
"The vital point of this measure is

that if roads having the average of ef¬
ficiency can be assured of a return of
ti per cent by act of Congress, it will
settle and tnke out of the hands of the
Interstate Commerce Commission the
much vexed question of "what is a rea¬
sonable return V "

"Nothing in human experience af¬
fords a precedent for such operation of
railroads as the last two years have
witnessed. Operating costs have
mounted so far out of proportion to
receipt-! that the bonds of at least eight
or nine railroads, which were eligiblebefore the war started, are in a fair
way to become illegal for savings banks
to hold.
"What wo want is to have such leg¬islation enacted as will brinp the rail¬

road securities up to the requirements
of the law."
"The proposals of the Warfield planhave been formulated on the theory

tiiat Congress prefers to extend and
perfect the system of regulation begun
in 1887 before abandoning it for drastic
economic revolutions." said Mr. John¬
ston. "We feel confident that, our pro¬posals afford a common ground on
-.'.?lieh all conflicting theories can agree
as necessary to sustain the service of
the railroads upon relinquishment of
Federal control.

Against Radical Changes
"We suggest no radical, complicated

or cosily process. We urge Congress
to put into effect certain polices which
have been found by experience to be
essential both to the protection of rail¬
roads and to the protection of the pub¬
lic interest in transportation

"If Congress does no1 ake coura-
geous and constructive action now the
progress of a generation toward a regu¬
lated system of privately owned ar.d
operated railway transportation will be
destroyed, and the Sixty-sixth Congres*
will have forced government ownership
under conditions and with results which
the future alone, can assay.
"We freely acknowledge the pro¬

priety of the main features of the bill
introduced by Mr. Ksch. The- meas¬
ure we formulated embodies substan¬
tially all of the advances proposed m
the Fsch bill, but accompanies them
with the indispensable provisions
necessary to protect American trans¬
portation from headlong bankruptcy.
We earnestly caution the committee
against the report of any bill without
provisions for constructive relief."

Cost Marking Bill Call«!
I »constitutional by Ksrb

Congressman Siegel's bill, to compel
the marking of the cost as well as the
selling price on merchandise offerei
for sale by retailers is unconstitu¬
tional, in 'iie opinion of J. J- Rscr.,
chairman of the House Committee oa
Interstate and Foreign Commerce, to
which the hill has been referred. This
information was contained in a tele-
gram received by the National G,r/'
:«:.«ii Retailers Association, which
made a vigorous protest to Mr. Esco
ajrainst the adoption of the bill.
To aid in obtaining definite informa¬

tion concerning the retail trade, whicn
may be of value in presenting the re¬
tailers' side of the hijrh price question,
the association yesterday sent a

questionnaire to all" its members. The
percentage ot' increase in general
prices dur ni" the last two years, 'in¬creases in overhead, and whetheT the
increases are due mainly to large"
salaries foi selling help, non-selling
help or increased wholesale costs 3f<*

requested.

(heniints to Visit Plant«»
In the Philadelphia District

At the annual fall meeting of the
American Chemical Socity to be he o

in Philadelphia September 2 to 6 in¬

clusive, an address will be mad«-' by
Secretary of War Newton 'I'. Biker.
Other prominent government officials,
including a representative of the Nav7
Department, will also address tne
chemists.
The present plans of the .committee

in charge of the convention call tot
visits to a number of prominent chemi¬
cal and industrial establishments in

the vicinity of Philadelphia and a boat
ride to Deep Water Front.; at whicn
time industrial plants along' the Ve>*-
ware River and the Hog Island »h'P-
vard will be viewed. .

Papers dealing with the larger TT0*"
leras which chemist» are. now confront¬
ing will be read by members of tM
various divisions of the society. TM
dye section, which will be organize«
at this meeting, is preparing an irltel^«sting programme on the dye situation
in America.


